














Facility Projects

Included is the West Valley Inter Modal Center, Orem Inter Modal Center and the Salt Lake City
Plaza Inter Modal Center design and construction for these projects. The VTA rail car rebuilding
project is to provide a larger Light Rail Transit (LRT) fleet for rail services and a Park and Ride
lot at 3500 So. and 5600 West. Also included are other smaller facilities remodeling and
expansions projects that will to take place in 2008.

Impact on Operating Budget

Transit enhancements and security equipment add to our ability to serve our customer in an
efficient, safer and a more user friendly environment, however, this will have little if any impact
on the operating budget. New passenger amenities require less maintenance allowing
maintenance personnel additional time for maintaining the increasing size and numbers of future
facilities.

More intermodal centers and increased capacity of park-and-ride lots will cause a slight increase
in expense to maintain but will be absorbed by the current operating budget and offset somewhat
by the increase farebox revenue from additional riders.

The impact of operations for the FrontRunner commuter rail line is described below in the 2015
Rail - TRAX & FrontRunner Project. Expansion of facilities for FrontRunner, including the
additional office space and remodeling are included in the Capital cost for the FrontRunner capital
project. Operation expense is included in the $16 million per year expense forecast with
operations beginning in the 2™ Quarter of 2008. This additional cost is covered by both the
passing of the 2000 tax increase referendum and by farebox receipts once the commuter rail line
opens.

2015 Rail — TRAX & FrontRunner Projects

TRAX and FrontRunner Commuter Rail Projects

The majority of the capital budget over $203 million will go towards the Commuter Rail South
Project, which includes the planning, engineering, design and construction. This rail line will run
from Salt Lake City to the Provo Area. Rail projects include track extensions to the Gateway
Intermodal Hub and 2015 Projects with construction for Mid Jordan, West Valley, Draper, Airport
TRAX lines to begin in 2008.

Impact on Operating Budget

In 2008 operating cost starting in April are expected to run $12 million, then operating cost are
estimated to be $17 million per year. These cost are included in the Transit Development Plan for
operating Commuter Rail-North which is escalated at 4% from 2009 and on. By 2015 UTA will
increase operations cost to $74million per year for operating the 2015 Projects mentioned above.
This expense will be offset by farebox revenues and the 2006 Sales Tax Referendum that was
approved for these projects.
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Rail Projects

Vehicle and Equipment Maintenance
These funds will be used to maintain LRT vehicles, ticket vending machines, replace 45
destination signs at TRAX stations and purchase a hydraulic brake press.

Impact on Operating Budget

The projects will be absorbed as part of the routine maintenance budget. The hydraulic brake press
will help mechanics repair brakes as part of on going maintenance and will not add to the
maintenance budget, but will help mechanics be more efficient and add to quicker turn around of
the train brakes.
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UTAH TRANSIT AUTHORITY
2008 CAPITAL PROJECT BUDGET

Exhibit B Tentative Estimated
212112008 2008 2009
. - Budget Expenditures
REVENUE SERVICE & SUPPORT VEHICLES
Additional and Replacement Buses and Vans {Grants & Non-Grant)
28 - 40ft. Replacement Buses and § Power Trains $ 10,642,218
50 - Paratransit Vans Replacements $ 4,275,000
32 - Ride Share Additional and Replacement Vans 3 894,476
49 - Radios - Bus Communication Equip $ 423,124
BRT Buses Auto Pass Count $ 200,000
BRT Bus Project carryover 3 4,144,588
5 20,579,408
Additional and Replacement Buses and Vans {Future Grant)
2 - Paratransit Vans Replacements $ 156,000
17 - 40ft. Replacement Buses and Equipment 3 6,429,331
6 - Rideshare Vans Replacements { Timp) 3 150,009
11 - Rideshare Vans Replacements (SLC) 3 313,410
6 - Rideshare Vans Replacements { Mt. Ogden) 3 147 870
3 7,196,620
Revenue Service Yehicles $ 27,776,026
Fleet Engineers Plan $ 27,287,152
Support Vehicles {Grants & Non-Grant) $ 1,168,054 $ 598,704
Revenue Service Vehicle Repair Components (Non-Grant} $ 1,048,000 % 1,040,000
Sub Total 3 29,992,080 % 28,925,856
[ INFORMATION / COMMUNICATION / ITS
Bus and Rail Communication Equipment, ITS, and
upgrades of UTA’s Network System { Grant & Non Grant ltems)
Rail Customer Information 8 1,000,000 § 1,500,000
Electronic Fare Collection $ 8,000,000 % 2,000,000
Technology Strategic Plan (Future Grants and Funding) $ 1,500,000 $ 1,100,000
Upgrades and Replacement of Current Network System 3 609,140 $ 500,000
Sub Total $ 11,109,140 3% 5,100,000
[FACILITIES, MAINT. AND OFFICE EQUIP. ]
Facilities Expansion { Non-Grant}
Warm Springs Service Center $250,000
MB Remodel (IS & Furniture) $200,000
Ogden Fuel Island Engr $100,000 $1,500,000
Mohility Center Facility $1,200,000
OWS Projects $ 70,000
LRT Grade Cross Incdnt Rpr/Upgrd $ 250,000 $ 100,000
Future Projects $ 1,312,000
$ 2,070,000 $ 2,912,000
Facilities Repair and Replace (Non-Grant) $ 1,942,000 $ 1,456,000
Office Capital Equipment {Non-Grant) $ 351,000 $ 546,000
Sub Total $ 4,363,000 § 4,914,000
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| MAJOR STRATEGIC PROJECTS

MSP { Current Grants)

MSP { Future Grants)

MS&P { Non Grants)

Bus Support / Security Equipment
LRT Projects
BRT 3500 § Demo. Proj PH1 & 2
P&R Lot 3500 S 5600 W
D&RGW - Davis County Tralls

Security Equipment and Projects

West Valley intermodal Center

Provo intermodal Center

BRT Utah County

P&R 3900 South & Wasatch Blvd

LRT Quiet Zone

Orem IMC Design / Construction / ROW
SLC Plaza IMC

VTA Cars Rehab

Fiber Optic System

Extension of Receiving Track 1
Facilities Remodeling Projects and Expansions

Sub Total

[2015 RAIL - TRAX & FrontRunner

2015 Rail { Current Grants)

2015 Rail { Non Grants)

CRN Weber Co to Salt Lake
LRT Hub 200 South {(Seg B)
LRT Hub 800 West {Seg C)
Mid Jordan LRT

Draper LRT

CRS New to Utah Co

EIMCO (Rehab/Planning)

Waest Valley LRT

Airport LRT

2015 Program Management/Contingency
ZCMI Warehouse

FrontRunner Start Up

Sub Total

[ RAIL PROJECTS

Rail Projects { Non Grants}

45 Destination Sign Replacement
Hydraulic Press Brake

14 Ticket Vending Machines
Vehicle Maintenance

UTDC Upgrades

Future Projects

Sub Total

Total Cost of Capital items

Source of Funds for Capital ltems
Current Grants
Future Grants
Local & Other Contributions
UTA Match

Total

$ 289,000 $ 320,000
$ 250,000
$ 3,315,708 $ 3,780,000
$ 1,700,000 § 500,000
$ 1,000,000 $ 1,380,000
$ 193,200 § 40,000
$ 4972835 $ 2,430,000
$ - % 2,000,000
3 -8 8,000,000
$ 700,000
$ 28,000 $ -
$ 4,500,000 $ 1,000,000
$ 4,800,000
$ 4,461,337 $ -
$ 850,000
$ 800,000 $ -
$ 726,840 % 122,960
$ 28,187,920 § 17,582,960
$ 21,000,000
$ 2,440,058 § -
$ 4,056,336 $ -
$ 106,872,000 § 146,738,000
$ 5,990,000 $ 6,444,554
$ 203,410,000 $ 258,034,594

$3,300,000 $0
$ 48,103,000 $ 60,954,000
$ 12,821,000 $ 8,074,000
$ 13,300,000 $ 18,500,000
$ 500,000 $ 500,000
$ 2,421,337
$ 424,213,731 $ 500,245,143
3 390,000
$ 110,000
$ 802,000 § 900,000
$ 725,000
$ 710,000

$ 3,182,000

$ 2,537,000 $ 4,092,000
$ 500,402,871 $ 560,859,965
$ 110,054,253
$ 10,306,976
$ -
$ 380,041,642
$ 500,402,871

Grants and Future Grants the Authority receives from the Federal Government generally requires a 3% to 50% malch.
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Figure 2.5.1

2008 CAPITAL PROJECTS BUDGET
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UTAH TRANSIT AUTHORITY

PRIMARY TRANSIT DEVELOPMENT PLAN - CAPITAL PROJECT SUMMARY

2008 - 2012
{000}
Figure 2.5.2
Budget Estimated Estimated  Estimated  Estimated
2008 2009 2010 2011 2012
CAPITAL FUNDING

[REVENUE SERVICE VETICLES 1
3 9,640 § 8691 $ 9,203 § 9,547 3 8,905

[INFORMATION / COMMUNIGATION 7178 ]
$ 2,180 % 2038 % 1816 § 1,788 § 1,656

[FACILITIES, MAINTENANCE, AND OFFICE EQUIPMENT "1

$ -3 -8 - 8 - % -

[ MAJOR STRATEGIC PROJECTS 1
3 13,602 $ w7286 $ 15866 $ 13043 $ 10678

[ 2675 RAIL Trax & FrontRunner Projects ]
$ G7,880 § 93,040 $ 63040 $ 109459 $ 131,491

['RAIL PROJECTS ]
$ - $ 3484 § 3484 % 3,820 $ 3,820
BONDING $ 700,000 $ - $ 400,000 $ 180,000 § 100,000
BEGINNING CAPITAL RESERVE $ 69,878 § 441,174 § 55801 § 56804 § 61,867
NET REVENUES FOR DEBT SERVICE AND CAPITAL $ 105,129 § 115,518 § 116,142 § 120494 § 117475
TOTAL SOURCES OF FUNDS FOR CAPITAL ITEMS $ 968,320 $ 680,670 § 695652 $ 494,956 $ 436,692

CAPITAL EXPENSES

[ REVENUE SERVICE VERICLES 1
$ 28,892 $ 286926 $ 28361 $§ 26267 § 21836

[INFORMATION | COMMUNIGATION /ITS 1
$ 11,108 § 5100 $ 5100 $ 5100 § 5,100

[FACILITIES, MAINTENANCE AND OFFICE EQUIPMENT ]
$ 4,363 § 5513 § 5111 § 5315 % 5,528

[MAJOR STRATEGIC PROJECTS ]
$ 28,188 $ 18,4856 $ 21,988 $ 14853 $ 10,174

[ 2695 RAIL Trax & FrontRunner Projects 1
$ 424,214 § 500,246 § 501,695 § 289,274 $§ 223483

[RAIL PROJECTS ]
$ 2537 § 4,092 § 3216 % 3485 § 3,478
Debt Service and Retirement $ 56,743 § 62407 $ 73308 § 83694 $ 95335
Total Expense of Capital tems $ 557,146 § 624,763 $ 638,848 $§ 433289 § 384,933
Additons to / {Use of Reserves) $ 441,173 § 55,801 $§ 56804 $ 61667 $ 71,758

Mote: Some Totals may not be exact due to rounding and transferring from other spreadshests
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UTA

2.6 CURRENT DEBT OBLIGATIONS
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BONDED DEBT OBLIGATIONS

As of January 1, 2008, Utah Transit Authority had seven outstanding bonded debt obligations
outstanding. These obligations provided financing for the acquisition of certain rail ri ghts-of-way
for corridor preservation purposes, a partial refunding of the 1997A Bonds (which were for
construction of the North/South LRT project), initial financing for construction of the Commuter
Rail-North project, additional Commuter Rail-North financing, a partial refunding of the 2002A
Bonds, and 2015 financing and partial refunding of the 2005B Bonds. Outstanding bonded debt
obligations are detailed below.

Sales Tax Revenue Bonds, Series 2002A

The $180,200,000 Series 2002A Bonds were used in large part for the acquisition of rail rights-of-
way in 2002, with remaining funds being used for certain other extensions and improvements to
the Authority’s transit system. These bonds are rated AAA by S&P and Aaa by Moody’s.
Principal and interest on the Series 2002A bonds are due in installments on June 15 and
December 15 of each year and are payable through Zion’s First National Bank, Corporate Trust
Department as Paying Agent to registered owners. Interest is fixed at rates ranging from 3.25% to
5.0 % depending upon when the bonds are scheduled to mature. The scheduled payment of
principal and interest on the Series 2002A bonds are guaranteed under an insurance policy by
Financial Security Assurance, Inc. These bonds have been partially refunded by the 2006C
Bonds.

Sales Tax Revenue Refunding Bonds, Series 2005A

The $20,630,000 Series 2005A Bonds were issued for the sole purpose of redeeming all of the
1997A Bonds maturing on and after December 15, 2008. The 2005A Bonds were issued such
that the true interest cost of the bonds is significantly less than the true interest cost on the 1997A
Bonds, resulting in significant interest savings to UTA. The proceeds of the 2005A Bonds were
deposited with Zions First National Bank, Corporate Trust Department as escrow agent, for
redemption of said bonds. The 2005A Bonds are rated AAA by S&P and Aaa by Moody’s rating
agencies. Principal and interest on the Series 2005A Bonds are due in installments on June 15
and December 15th of each year and are payable thru Zion’s First National Bank, Corporate Trust
Department as paying agent to registered owners. Interest is fixed at rates ranging from 3.25% to
5.25% depending upon when the bonds are scheduled to mature. The scheduled payment of
principal and interest on the Series 2005A Bonds are guaranteed under an insurance policy by
Financial Security Assurance, Inc.

Sales Tax Revenue Bonds, Series 2005B

The $175,000,000 Series 2005B Bonds are being used for construction of the Commuter Rail-
North project. These bonds are rated AAA by S&P and Aaa by Moody’s rating agencies.
Principal and interest on the Series 2005B Bonds are due in installments on June 15 and
December 15 of each year and are payable thru Zions First National Bank, Corporate Trust
Department as paying agent to registered owners. Interest is fixed at rates ranging from 3.5% to
4.25 % depending upon when the bonds are scheduled to mature. The scheduled payment of
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principal and interest on the Series 2005B Bonds are guaranteed under an insurance policy by
Financial Security Assurance, Inc. These bonds have been partially refunded by the 2007A
Bonds.

Subordinated Sales Tax Revenue Bonds, Series 2006A, and the Subordinated Sales Tax
Revenue Bonds, Series 2006B

The $87,500,000 Series 2006A and the $87,500,000 Series 2006B Bonds were issued for
construction of the Authority’s Commuter Rail North-Project and are rated AAA by S&P and Aaa
by Moody’s rating agencies. The Series 2006A and the Series 2006B bonds are subordinate to
the Senior Bonds. They are special limited obligations of the Authority, payable from and
secured solely by the pledged revenues, after payment of all senior bonds. The Series 2006A and
the Series 2006B Bonds are payable from an irrevocable direct-pay letter of credit issued by
Fortis Bank, S.A./N.V. through its New York branch in favor of the trustee, Zions First National
Bank. Interest is payable monthly at a variable rate of interest, which currently is determined
daily. The bonds will mature on June 1, 2036, but are subject to a prior redemption provision.

Sales Tax Revenue Refunding Bonds, Series 2006C

The $134,650,000 Series 2006C Bonds were issued for the sole purpose of redeeming all of the
2002A Bonds maturing on and after June 15, 2013. The 2006C Bonds were issued such that the
true interest cost of the bonds were much less than the true interest cost on the 2002A Bonds,
resulting in significant interest savings to UTA. Proceeds of the 2006C Bonds were deposited
with Zions First National Bank, Corporate Trust Department as escrow agent. The Escrow Agent
will redeem said bonds effective December 15, 2012. The 2002A Bonds maturing in 2008, 2009,
2010, 2011, and 2012 remain outstanding. The 2006C Bonds are rated AAA by S&P and Aaa by
Moody’s rating agencies. Principal and interest on the Series 2006C Bonds are due in
installments on June 15th and December 15th of each year and are payable through Zions First
National Bank, Corporate Trust Department as Paying Agent to registered owners. Interest is
fixed at rates ranging from 5.00% to 5.25% depending upon when the bonds are scheduled to
mature. The scheduled payment of principal and interest on the Series 2006C Bonds is
guaranteed under an insurance policy by Financial Security Assurance, Inc.

Subordinated Sales Tax Revenue and Refunding Bonds, Series 2007A

The $261,124,108.55 Series 2007A Bonds were issued for the joint purpose of providing
construction monies for the 2015 projects and other system improvements, and for the early
redemption of a portion of the 2005B Bonds. The 2007A Bonds are rated AAA by S&P, Aaa by
Moody’s, and AAA by Fitch. Principal and interest on Series 2007A Bonds are due in
installments on June 15 and December 15 of each year and are payable through Zion’s First
National Bank, Corporate Trust Department as Paying Agent to registered owners. Interest is
fixed at rates ranging from 4.55% to 5.0 % depending upon when the bonds are scheduled to
mature. The bonds are comprised of both current interest bonds and capital appreciation bonds.
The scheduled payment of principal and interest on the Series 2005B Bonds is guaranteed under
an insurance policy by MBIA Insurance Corporation. The portion of the 2007A Bonds that were
issued for early redemption of a portion of the 2005B Bonds were issued such that the true
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interest cost of the bonds was much less than the true interest cost on the 2005B Bonds, resulting
in significant interest savings to UTA. Proceeds of the 2007A Bonds for redemption of the
2005B Bonds were deposited with Zions First National Bank, Corporate Trust Department as
escrow agent. The Escrow Agent will redeem said bonds effective December 15, 2015. The
2005B Bonds that remain outstanding are identified in the accompanying schedule.

Current balances and scheduled principal payments for the bonds are found on the following
schedule. '
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SCHEDULE OF SALES TAX AND TRANSPORTATION REVENUE BONDS OUTSTANDING {as of 1/1/08)

Coupon
Date of Interest
Description Maturity Rates
Senior Debt:
Series 2002 A Sales Tax Revenue Bonds*
{Acquisition of Rail Rights-of -Way)
June 15, 2008 3.25%
June 15, 2008 5.00%
June 15, 2010 5.00%
June 15, 2011 5.00%
June 15, 2012 4.00%

“All 2002 A Bonds maturing on and after June 15, 2013 were legally defeased by the 2006 C Bond issue. Actual
redemption will uccur on December 15, 2012 with monies currently held in escrow.

Series 2005 A, Sales Tax Revenue Refunding Bonds
{Advanced Refunding of a Portion of the 1997 A Bonds)

June 15, 2008 3.25%
June 15, 2008 4.00%
June 15, 2009 5.00%
June 15, 2010 5.00%
June 15, 2010 3.50%
June 15, 2011 5.00%
June 15, 2012 5.00%
June 15, 2013 3.75%
June 18, 2014 5.00%
June 15, 2015 5.00%
June 15, 2016 5.25%
June 15, 2017 5.25%
June 15, 2018 5.25%
June 15, 2019 5.25%
June 18, 2020 5.25%
June 15, 2021 5.25%
June 15, 2022 5.25%
Series 2005 B, Sales Tax Revenue Bonds**
{Commuter Rail North Project)
June 15, 2008 3.50%
June 15, 2009 3.50%
June 15, 2010 3.50%
June 15, 2011 3.50%
June 15, 2012 4.00%
June 15, 2013 4.00%
June 15, 2014 4.00%
June 18, 2015 4.00%
June 15, 2021 4.125%
June 15, 2022 4.125%
June 15, 2025 4.25%

**A portion of the 2005 B Bonds were legally defeased by the 2007 A Bond issue with monies currently held
in escrow. Maturities shown above were not defeased and remain outstanding.

Series 2008 C, Sales Tax Revenue Refunding Bonds
(Advanced Refunding of a Portion of the 2002 A Bonds)

June 15, 2013 5.00%
June 15, 2014 5.00%
June 15, 2015 5.25%
June 15, 2016 5.00%
June 18, 2017 5.25%
June 15, 2018 5.25%
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Principal
Amount

Payable

LR

3,500,000
3,650,000
3,850,000
4,025,000

4,225,000

18,250,000

870,000

100,000
1,015,000

245,000

815,000
1,100,000
1,165,000
1,215,000
1,270,000
1,330,000
1,400,000
1,470,000
1,550,000
1,635,000
1,720,000
1,815,000

1,915,000

20,630,000

1,925,000
2,000,000
2,050,000
2,175,000
2,225,000
2,300,000
2,400,000
2,525,000
3,300,000
3,450,000

6,175,000

30,525,000

3,935,000
4,135,000
4,340,000
4,570,000
4,825,000
5,085,000




Total Qutstanding Senior Debt

Subordinate Debt
Series 2006 A, Subordinated Sales Tax Revenue Bonds:
(Commuter Rail North Project)

Series 2006 B, Subordinated Sales Tax Revenue Bonds:
{Commuter Rail North Project)

Series 2007 A, Subordinated Sales Tax Revenue and Refunding Bonds
(Commuter Rail North and 2015 Projects and Advanced Refunding of

a Portion of the 2005 B Bonds)

***These are capital appreciation bonds.

Total Outstanding Subordinate Debt

Total Qutstanding Sales Tax and Transportation Revenue Debt
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June 15, 2018
June 15, 2020
June 15, 2021
June 15, 2022
June 15, 2023
June 15, 2025
June 15, 2027
June 15, 2029
June 185, 2032

June 15, 2036

June 15, 2036

June 15, 2016
June 15, 2017
June 15, 2018
June 15, 2018 ***
June 15, 2019
June 15, 2019
June 15, 2020
June 15, 2020
June 15, 2021
June 15, 2022 ***
June 15, 2023 ***
June 15, 2024
June 15, 2024 ***
June 15, 2025 ***
June 15, 2026 ***
June 15, 2027 **
June 185, 2028
June 15, 2028 ***
June 15, 2029 ***
June 15, 2030
June 15, 2031
June 15, 2031
June 15, 2032 ***
June 15, 2033 ***
June 15, 2034 **
June 15, 2035
June 15, 2035 =~
June 15, 2036 ***
June 15, 2037 ***

5.25%
5.25%
5.25%
5.25%
5.25%
5.25%
5.25%
5.25%
5.25%

Variable Rate

Variable Rate

5.00%
5.00%
5.00%
4.55%
5.00%
4.64%
5.00%
4.70%
4.770%
4.830%
4.88%
5.00%
4.90%
4.92%
4.950%
4.970%
5.000%
4.990%
5.000%
5.01%
5.00%
5.02%
5.03%
5.04%
5.05%
5.000%
5.050%
5.050%
5.050%

$
$
$
$
$
$
$
$
$
$
$

R

5,350,000
5,635,000
5,850,000
6,265,000
6,605,000
14,305,000
15,865,000
17,630,000

30,155,000

134,650,000

205,085,000

87,500,000

87,500,000

2,320,000
2,455,000
2,565,000
10,329,334
2,710,000
9,771,326
2,850,000
9,259,694
8,755,180
8,278,939
7,831,818
10,860,000
7,438,365
7,062,011
6,689,720
6,345,703
19,310,000
6,016,922
5,715,229
5,427,758
22,455,000
5,153,661
7,225,945
4,643,391
4,407,672
63,270,000
4,193,275
3,988,031
3,795,134

261,124,109

436,124,109

641,179,108




LEGAL DEBT LIMIT (as of 1/1/08)

Utah Transit Authority has a legal debt limitation not to exceed 3% aggregate of the fair market value of all real and personal

property in the District. This means that the total amount of bonds, notes, warrants or an
will not be greater than 3% of property in the District. The fair market value bel
Authority serves.
Total Legal Debt Limit

Fair Market Value (based on 2006 233B Report)

Debt Limit: 3% of assessed value

Debt applicable to imitation
Total applicable debt

Less amount available in Debt Service Fund
for repayment of debt

Total debt applicable to limitation

Unused Legal Debt Limit
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y other type of obligations issued or outstanding

ow is based on 2006 assessed values in the areas the

$ 152,300,599,126

4,569,017,974

$ 641,179,108

$

841,179,109

$ 3,927,838,865
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APPENDIX

Utah Transit Authority and Community Profile

UTAH TRANSIT AUTHORITY PROFILE

History:

Oversight
and Governance:

Administration:

The Utah Transit Authority was incorporated on March 2, 1970 under
authority of the Utah Public Transit District Act of 1969 to provide a
public mass transportation system for Utah communities. The UTA
system began operation August 10, 1970 in Salt Lake County with 67
buses.

Today, UTA operates 663 vehicles and 69 light rail vehicles in a 1400
square mile service area that stretches over six counties from Payson to
Brigham City. The Authority serves the largest segment of population in
the State of Utah, approximately 1.8 million and operates in one of the
largest geographical service areas of any transit agency in the U.S.

UTA is not a state agency; it is a political subdivision of the State of
Utah. Oversight of UTA is exercised by a 15-member Board of Trustees
appointed by each municipality or combination of municipalities (or
county) that have annexed to UTA and that pay a local sales tax to
support its operation. Through UTA’s enabling legislation, the Utah
State Legislature determines how many and also how board members are
appointed. In 1997, the Legislature increased the board size from 14 to
15 members. Board members are appointed to serve two-year terms,
with a limit of three consecutive terms.

UTA Board representation: There are seven members who represent Salt
Lake County; one who represents unincorporated Salt Lake County; one
member from Salt Lake City; two members from Utah County; and two
each from Davis and Weber counties.

UTA is managed by a General Manager, in accordance with the
direction, goals and policies of the Board of Trustees. The General
Manager supervises an executive staff of nine Chiefs and Regional
General Managers. The General Counsel and Internal Auditor for the
Authority report to the Board of Trustees.
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Metropolitan
Planning
Organizations:

Funding:

Service/Fleet Info:

The Metropolitan Planning Organizations (MPO) for the Wasatch Front
region or urbanized area, Wasatch Front Regional Council and
Mountainland Association of Governments are responsible for
developing long range transportation plans for their areas. These plans
deal with highway networks, transit service, airports, bicycling and
pedestrian facilities, and are based on projected population and
employment trends. All of UTA and UDOT’s long-range transportation
plans are developed in cooperation with and approved by WFRC and
MAG.

The State of Utah does not provide any operational funding or capital
funding to UTA. UTA’s operational funding comes from the local
municipalities and/or counties that have voted to annex to the transit
district and pay up to % of 1% local option sales tax.

UTA receives approximately 14% of the operating cost from passengers
as fares paid for service.

On May 22, 1998, the U.S. Congress passed the Transportation Equity
Act for the 21% Century (TEA 21). TEA 21 authorizes federal capital
expenditures for transit projects. SAFETEA-LU the reauthorization bill
has been approved, but because the FY 2006 Transportation
Appropriations bill was developed prior to approval it does not fund new
transit programs (such as UTA’s Commuter Rail) authorized by
SAFETEA-LU, until the next fiscal year.

UTA receives Federal Operating/Preventative Maintenance Grants as
defined by the National Transit Database.

In addition, TEA 21 authorizes Congress to appropriate 50-80% of the
capital costs for constructing light rail extensions and commuter rail
provided that there is a 20-50% local match and provided that there are
ongoing operational funds committed to the projects.

Appropriations are made by the Congress on an annual basis.

Service area covers 1,400 square miles - Payson to Brigham City
6-county area (Salt Lake, Davis, Weber, parts of Box Elder, Tooele
and Utah)

117 routes — 6,974 bus stops

70,862 projected weekday bus service mile in 2008

20,362,712 projected schedule miles in 2008

445 active buses, 48 active commuter coaches, 102 active Flextrans
buses / vans, and 55 TRAX vehicles, 55 commuter passenger rail
vehicles and 11 commuter locomotives at the beginning of 2008
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Ridership:

UTA Services
and Rider Programs:

Projects:

Bike racks are installed on all UTA buses

UTA ski service runs from November through Easter seven days a
week to four resorts in Big and Little Cottonwood Canyons as well
as ski resorts in Provo Canyon

122,952 average weekday (2007)
36,465,000 Projected annual passengers (2008)

Fixed route bus service

TRAX (light rail)

Flextrans (disabled customer service)
Rideshare (carpooling and vanpooling)
Eco-Pass (group discount program)

Ed Pass (school discount program)

Ski bus service

Bike racks

DART Shuttle Service ( Downtown restaurants and Delta Center)
Monthly passes

Free fare zone

UTA web site

TRAX 15-mile North/South light rail line completed December 1999.

¢ University Stadium Extension (Downtown Salt Lake City to

University of Utah) light rail line completed December 2001

Medical Center Extension (University Stadium to the University
Hospital) completed September 2003

Other Pending Light Rail Extensions (West Valley City, Draper, West
Jordan)

Commuter Rail (Provo to Brigham) Salt Lake North to Ogden under
construction.

Bus Rapid Transit: South Davis county (8miles), 2012; 3500 South
(9 miles), 2012; Provo/Orem (10miles), 2012.
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COMMUNITY PROFILE

The Authority’s Service Area is the region referred to as the Wasatch Front. The population
of the Utah Transit Authority’s Service Area is approximately 1,869,200.

Box Elder County. The Authority services only a portion of Box Elder County, comprised
of the cities of Brigham, Perry and Willard and some unincorporated areas. Box Elder County
(the fourth largest county in the State) accounts for approximately 2% of the population and
approximately 2% of the nonagricultural employment of the service area of the Authority. The
principal city is Brigham City. The county’s population increased approximately 17.2% from
1990 to 2000. The largest employment sectors are manufacturing, wholesale and retail trade, and
government. Major employers include Alliant Tech — Thiokol Propulsion Group, AutoLiv ASP,
La-Z-Boy, Utah and WalMart Distribution Center.

Davis County. Davis County accounts for approximately 14% of the population and
approximately 10% of the nonagricultural employment of the service area of the Authority. The
principal cities include Bountiful, Centerville, Farmington, Kaysville, Layton and Clearfield. The
county’s population increased approximately 27.2% from 1990 to 2000. The largest employment
sectors are wholesale and retail trade; government, and service. Major employers include Hill Air
Force Base, the Freeport Center, Davis County School District, Smith’s Foods and Albertson’s
Foods.

Salt Lake County. Salt Lake County accounts for approximately 50% of the population and
approximately 61% of the nonagricultural employment of the Service Area of the Authority. Salt
Lake City is the capital and largest city in the state. The principal cities include Salt Lake City,
West Valley City and Sandy City. Due to continuous economic and population growth, most of
the cities in Salt Lake County have grown into a single large metropolitan area, with Salt Lake
City being the commercial center of this metropolis. The county’s population increased
approximately 23.8% from 1990 to 2000. The largest employment sectors are service; wholesale
and retail trade; and government. Major employers include the University of Utah (including the
hospital), State of Utah, Granite and Jordan School Districts, Salt Lake County, Intermountain
Health Care, Inc. and The Church of Jesus Christ of Latter-day Saints.

Northern Tooele County. The Authority services only the northern portion of Tooele
County, which comprises the cities of Tooele and Grantsville and some unincorporated areas.
Tooele County accounts for approximately 2% of the population and approximately 1% of the
nonagricultural employment of the service area of the Authority. The principal cities include
Tooele and Grantsville. The county’s population increased approximately 53.1% from 1990 to
2000. The largest employment sectors are government; wholesale and retail trade; and
transportation, communications and public utilities. Major employers include the Tooele Army
Depot, Tooele County School District, Dugway Proving Grounds and US Magnesium
Corporation of Salt Lake City.

Utah County. Utah County accounts for approximately 21% of the population and
approximately 16% of the nonagricultural employment of the service area of the Authority. The
principal cities include Provo and Orem. The county’s population increased approximately
39.8% from 1990 to 2000. The largest employment sectors are service; wholesale and retail
trade; and manufacturing. Major employers include Brigham Young University, Alpine, Provo
and Nebo School Districts, Utah Valley State College, Intermountain Health Care, Inc. and
Novell, Inc.
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Weber County. Weber County accounts for approximately 11% of the population and
approximately 10% of the nonagricultural employment of the Service Area of the Authority. The
principal city is Ogden. The county’s population increased approximately 24.1% from 1990 to
2000. The largest employment sectors are; service; wholesale and retail trade; and government.
Major employers include the Internal Revenue Service, Weber State University, AutoLiv ASP,
McKay Dee Medical Center, and Weber and Ogden City School Districts.

3-6




2008 BUDGET GLOSSARY

Accounting System - Utah Transit Authority is a single enterprise that uses the accrual method
of accounting. Under this method of accounting, revenues are recorded when earned and
expenses are recorded as soon as they result in liabilities for benefits received.

Accrual Accounting - A basis of accounting in which revenues and expenditures are allocated to
the year in which they are incurred, as opposed to when cash is actually received or spent.

ADA - Americans with Disabilities Act - Passed by the federal legislature in 1990, this Act
provides comprehensive guidelines designed to protect disabled individuals against
discrimination.

AGC - Associated General Contractors

Articulated Bus - A bus usually 55 feet or more in length with two connected passenger
compartments that bends at the connecting point when the bus turns a corner.

ATU - Amalgamated Transit Union

Bond - Long or Short- term debt issued by an Authority to help finance new acquisitions of
property, facilities and equipment.

BRT — Bus Rapid Transit - a bus system similar to a fixed guide-way system that includes all or
some of the following features: Limited Stops, Traffic Signal priority, Separate Lanes, Dedicated
Right of Way, Station Services, Docking Systems and other enhancements.

Balanced Budget - A financial plan that matches all planned revenues and expenditures with
proposed service levels.

Budget Message - The opening section of the budget document, which provides the UTA Board
and the public with a general summary of the most important aspects of the budget, changes from

current and previous fiscal years.

Budget Document — A formal plan of action for a specified time period that is expressed in
monetary terms.
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Capital Budget - A portion of the annual operating budget that appropriates funds for the
purchase of capital equipment items. These expenditures are separated from regular operating
items such as salaries, supplies, services and utilities. The capital budget includes funds for
capital equipment purchases such as vehicles, construction of new facilities, office equipment,
maintenance machinery, microcomputers and off-site improvements. They are distinguished
from operating items due to their value (greater than $5,000) and projected useful life (greater
than one year).

Capital Grant — Monies received from a grantor , primarily the Federal Transit Administration
(FTA) used to acquire fixed assets.

Capital Reserve - An account used to segregate a portion of the Authority’s equity to be used for
future capital program expenditures.

C.E.O. Quality Program - A program in operation where the Bus Operator is the CEO of his
bus. CEO stands for Control of the bus, always being on time Never Early, and Always On
Route.

CMAQ- Congestion Mitigation and Air Quality program. Highway program money in TEA-21
and ISTEA to reduce congestion and improve air quality.

Debt - The amount of money required to pay interest and principal on the Authorities borrowed
funds.

Debt Limit — A legal limit of total amount of bonds, notes, warrants or any other type of
obligation issued or outstanding that can not be exceeded by the Authority.

Department - An organizational unit responsible for carrying out major Authority functions,
such as operations, administration, and community relations.

Distinguished Budget Presentation Awards Program — A voluntary awards program
administered by the Government Finance Officers Association to encourage governments to

prepare effective budget documents.

Ends Policies — Polices to guide Utah Transit Authority about the ends to be achieved and means
to those ends.

Extra board — Operators who have no assigned run but are used to cover runs deliberately left
open or runs left open because of absence of assigned operators.

Farebox Revenues — All revenues from sale of passenger tickets, passes, tokens or other
instruments of fare payment.
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Flextrans Transportation - A major Authority program whereby transportation services are
provided to the transportation disabled.

FRA - Federal Railroad Administration.
Fringe Benefits - Benefits provided to the employee such as FICA, Pension, Medical & Dental
insurance, Life, Short and Long Term Disability insurance, Unemployment insurance, Tool and

Uniform allowance and Educational reimbursement.

FTA - Federal Transit Administration - Formerly the Urban Mass Transportation
Administration (UMTA). The FTA provides capital and operating funds to the Agency.

FTE — Full Time Equivalent Positions — A part time position converted to a decimal equivalent
of a full time position based on 2,080 hours per year. For example a part time position working
20 hours per week would be the equivalent of .5 of a full time position.

GASB - General Accounting Standards Board — An independent, professional body to
establish standards of accounting and financial reporting applicable to state and local
governmental entities.

Goal - A statement of broad direction, purpose or intent.

Grants - A contribution by a government or other organization to support a particular function.
Grants may be classified as either operational or capital.

Hybird bus — One that runs on hybrid propulsion. A vehicle power system that runs on
electrical power supplied by an onboard generator powered by an internal combustion engine.

Internal Controls — Methods and measures implemented to safeguard assets, provide for
accuracy of accounting data, and encourage compliance with polices.

Intermodal - Those issues or activities which involve or affect more than one mode of
transportation, including transportation connections, choices, cooperation and coordination of
various modes. Also known as “multimodal”.

Intermodal Centers - A location where various types of transportation modes meet.

Investments — Securities purchased for the generation of income in the form of interest.

ITS - Intelligent Transportation System - Use of computer technology to improve
transportation systems.

Joint development — Projects undertaken by the public and private sectors. Usually refers to

real estate projects and transit projects undertaken adjacent, above and /or below each other as a
means of financing transit projects with minimal public expense.
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Light Rail - An electric railway with a light volume traffic capacity as3 compared to heavy rail.”
Light rail may use shared or exclusive rights-of-way, high or low platform loading, and multi-car
trains or single cars. Also known as “streetcar,” “trolley car,” and “tramway”.

Local Match - The portion of funding provided by UTA or other contributors towards purchase
of capital items.

Low-floor vehicles — One which an has entranceway and floor closer to the ground for easier
access by those with disabilities.

LRT — Light rail transit
LRYV - Light Rail Vehicles - These vehicles will be used on the TRAX Light Rail System.

MPO — Metropolitan Planning Organization. Local group tht selects projects, highways and
transit to be given funds.

Operating Budget - A plan of expenditures and proposed sources of financing current service.
The operating budget does not include capital or reserves. The principle sources of revenue are
operating income, sales tax, investment income, and federal grants. All departments are financed
through this budget.

Operating Revenue - Funds that the Authority receives as income to pay for ongoing operations.
It includes such items as: sales taxes, fares, interest earnings, and grant revenues. Operating
revenues are used to pay for day-to-day services.

Operation Expenses - This term refers to expenditures paid to obtain goods or services;
including such items as payroll, services, supplies, fuel, utilities, insurance, etc. Capital
expenditures are not included.

OV&P - Employee Partnering and Visioning Training - A week long program where
operators receive from and give input to management and training, information about the
authority, its people and operations.

Paratransit - Comparable transportation service required by the Americans with Disabilities Act
(ADA) of 1990 for individuals with disabilities who are unable to use fixed-route transportation

systems.

Park & Ride Lots - Parking lots provided for patrons to park their vehicles in while commuting
on buses or the light rail system.

Passengers — The number of transit vehicle boarding’s, including charter and special trips. Each
passenger is counted each time that person boards a vehicle.
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Park-and-ride lot — Lot to which passengers drive their cars, leave them for the day and board
transit vehicles.

Passenger miles — Total number of miles traveled by passengers on a vehicle. (One bus with 10
passengers traveling 10 miles equals 100 passenger miles.)

Performance Measures — Data collected to determine how effective or efficient a program is in
achieving its objectives.

Personnel - This item includes the cost of all salaries, wages, overtime, and benefits associated
with the Authorities staff.

Platform Hours - Time during which an operator operates the revenue vehicle, either in line
service or deadheading.

PM - Preventative Maintenance Funds - Funding provided by the Federal Transit
Administration for preventative maintenance of UTA’s fleet.

Policy Document — A statement of organization-wide financial and programmatic policies and
goals that address long-term concerns and issues.

Program Budget - A budget that focuses upon the goals and objectives of an Authority, rather
than upon its organizational budget units or object classes of expenditure.

Rapid transit — Synonym for fixed guideway public transport ( usually rail)

Reserve - An account used to indicate the purpose (insurance or capital) for which the Agency’s
year-end balances may be used.

Revenue — Receipts from the sale of a product or provision of service.

Revenue Hours -Hours a vehicle travels while in revenue service. A transit vehicle is in revenue
service only when the vehicle is available to the public.

Revenue Miles -Miles a vehicle travels while in revenue service. A transit vehicle is in revenue
service only when the vehicle is available to the public.

RFP - Request for proposal.

Rideshare- Transportation provided to industry to promote car pooling in UTA and company
sponsored vans.

SAFETEA-LU - The Safe, Accountable, Flexible and Efficient Transportation Equity Act. A
Legacy for Users. The U.S. DOT’s six-year $286 billion surface transportation legislation,
signed into law on August 10, 2005




Sales Tax - This tax is levied by the State within the service district for the Authority.

Scheduled Mile - Total service scheduled. It is computed from internal planning documents and
includes the whole trip (e.g., deadhead, layover/recovery, and actual picking up and discharging
of passengers).

Special Bus Revenue - Revenues generated from special engagements such as special trips to
Provo for Brigham Young University football games.

Strategic Projects — Projects that prepare UTA for future growth and transportation needs of the
community along the Wasatch Front.

TIP - Transportation Improvement Program. Federally mandated state program or projects to be
implemented over several years.

TRAX Light Rail - The light rail system running from approximately 100" South, North in
Sandy to Salt Lake City.

Transit Development Plan —~TDP- a in house model developed to forecast cash flow for the
next 30 years. It is also used as a sensitivity analysis tool for adding various program and
projects to UTA’s system showing the cost impact the program may have on our current system.

UDOT - Utah Department of Transportation.

UZA — Urbanized area. One designated by the Census Bureau as having at least 50,000
inhabitants in a central city or two adjacent cities.

Vision Statement - This statement provides long-term guidance to the Authorities purpose and
objectives. This Vision Statement is the basis of the Authority’s yearly objectives.

University / Medical Center Light Rail - A light rail system starting in Salt Lake City,

intersecting the north south Trax line, and continuing to the University of Utah and the
University Medical Center.
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